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Libra coin (backed by a currency basket)

Layer 2

EUR usD GBP (payment and
(single (single (single (single smart contract layer)
currency) currency) currency) currency)

Layer 1

Libra platform (DLT network) } (base layer)

<ZX: Philipp Sandner. Understanding Libra 2.0: A Compliant Global Platform for the Digital
Programmable EUR, USD, GBP & Co. (2020)>
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Payment Flow

The figure below illustrates a completed payment over the FedNow Service in its simplest form. This process is
designed to take place within seconds.

ﬁ , Fedlllow ﬁ 1
I : : Service | I - g

SENDER

: RECEIVER'S

Pooomidy Reserve Banks FINANCIAL RECEIVER
7

INSTITUTION . INSTITUTION

<ZEX: Federal Reserve Bank. FedNow Service.2020.>
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infrastructure? ;

Sources: Adapted from Auer and Béhme (2020) and conversations with PBC staff.

<&X : Raphael Auer, GiulioCornelli and JonFrost, Rise of the Central Bank Digital Currencies: Drivers,

Approaches and Technologies, BIS Working Papers No.880.2020, p.23.>
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