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Table 1

U.S. Business Cycle Chronology from the NBER

Peak Date Annoucement Date Lag in months

January 1980 June 1980 5

July 1981 January 1982 6

July 1990 April 1991 9

March 2001 November 2001 8

December 2007 December 2008 12
Average 8

Trough Date

Annoucement Date

Lag in months

July 1980 July 1981 12
November 1982 July 1983 8
March 1991 December 1992 21
November 2001 July 2003 20
June 2009 September 2010 15

Average 15
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