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U.S. Code § 2511 — Transfers in general
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(a) Scope

Subject to the limitations contained in this chapter, the tax imposed by section
2501 shall apply whether the transfer is in trust or otherwise, whether the gift is
direct or indirect, and whether the property is real or personal, tangible or

intangible;

U.S. Code § 2512 — Valuation of gifts

(b) Where property is transferred for less than an adequate and full consideration
in money or money’s worth, then the amount by which the value of the property
exceeded the value of the consideration shall be deemed a gift, and shall be

included in computing the amount of gifts made during the calendar year.
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